NOTICE OF SUBSTITUTE TRUSTEE’S FORECLOSURE SA
‘ OUNTY ©
STATE OF TEXAS § B

COUNTY OF NAVARRO § ; o

-

1. Property to Be Sold. The property to be sold is described as follows: the 5
percent (5%) right, title, and interest, including all working interest bearing net revenue ififerests
varying between 72-90%, of Business Exchange Investments, Tiic. (“Debtor”), a::Nevada
Corporation, to all oil and gas leasehold properties, more particularly described in Exhibits “A”,
“B”, and “C” attached hereto and incorporated herein for all purposes; together with all personal
property, leasehold and/or well equipment used and/or obtained in connection therewith,
including, but not limited to all agreements covering the purchase or sale of production, operating
agreements, other contracts, all material, equipment and/or pipe and fittings used in connection
with that certain oil transfer/gathering system, and all proceeds of production.

2. Instrument to Be Foreclosed. The instrument to be foreclosed is the Standard
Operating Agreement (“Operating Agreement”) dated September 14, 2004 recorded at
Instrument Number 00002042 of the real property records of Navarro County, Texas, and the
Assignment of Oil and Gas Leases recorded at Instrument Number 00001818 of the real property
records of Navarro County, Texas.

3. Obligations Secured. The Operating Agreement provides that it secures the
payment of Debtor’s share of the expense of the oil and gas leasehold properties described above,
which currently total no less than $43,651.990 (the "Obligation"). Azteca Petroleum, LLC
(“Azteca”), 1625 N Stemmons Freeway, Dallas, Texas 75207-341 1, is the operator under the
Operating Agreement and is the current owner and holder of the Obli gation and is the beneficiary
under the Operating Agreement.

4. Date, Time, and Place of Sale. The sale is scheduled to be held at the following
date, time, and place:

Date: May 7, 2013

Time: The sale will begin no earlier than 10:00 A.M. or no later than three
hours thereafter. The sale will be completed by no later than
4:00P.M.

Place: Navarro County Courthouse in Corsicana, Texas, at the following

location: Front steps of courthouse.

5. Terms of Sale. The sale will be conducted as a public auction to the highest
bidder for cash, except that the Operator may have its bid credited up to the amount of the unpaid
debt secured by the Operating Agreement at the time of sale. The sale will be conducted by the
Successor/Substitute Trustee, James A. Priebe, Gulfport Bancshares of Delaware, Inc., 1625 N.
Stemmons Fwy., Dallas, Texas 75207. Those desiring to purchase the property will need to
demonstrate their ability to pay their bid immediately in cash if their bid is accepted. All
prospective bidders are reminded that by law the sale will necessarily be made subject to all prior
matters of record affecting the property, if any, to the extent that they remain in force and effect
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and have not been subordinated to the deed of trust. The sale shall not cover any part of the
property that has been released of public record from the lien of the deed of trust. Prospective
bidders are strongly urged to examine the applicable property records to determine the nature and
extent of such matters, if any.

6. The Type of Sale. The sale is a nonjudicial lien foreclosure sale being conducted
pursuant to the power of sale granted by the Operating Agreement.

7. Default and Request to Act. Default has occurred under the Operating Agreement,
and the beneficiary has requested the Substitute Trustee to conduct this sale. Notice is given that
before the sale the Operator may appoint another person substitute trustee to conduct the sale.

Date: A{)M ?’5’:, Aol3 LOVEIN | RIBMAN, P.C.

Robert M. Lovein\,
State Bar No. 24053629
rlovein@loveinribman.cot

Haven Massey
State Bar No. 24060234
hmassey@loveinribman.com

109 River Oaks Drive

Suite 100

Southlake, Texas 76092
(817) 442-5106 (Telephone)
(817) 442-5108 (Facsimile)

Counsel for Azteca Petroleum, LLC
STATE OF TEXAS §

§
COUNTY OF TARRANT §

. 2013.

MALINA Y. GRISWOLD . < .
- Notary Public, State of Texas / / —
My Coy o Bxpires {
2017 27/ .

E%;@%;:;&'ﬁ,&@ﬁ;wy & 7 ke
Notary Public in and for'the State o

My Commission Expires: '2 -/ ‘#b/ ,JZ

+
” This document was ACKNOWLEDGED BEFORE ME on this the _L g
Ups /

-
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LEASE NAME

Bralthaupt
Garvin, JA
Barnsdall
Barry
Benton
Blackburn
Bounds
Central
Dreaben
Eckleman
Ellig A
Ellis B
Fleming A
Garvin
Gibson
Glitatte-Hii
Hardy-Halben

Kerrl &1

King A

King 8
Lotspelch
Lotspeleh MDC
MeKinnay

Mills

North Mirug
Munsey

Slopt

Strode
Thompson
Waterworks
Wast

Worihy
J.J.WEH Wright
Wright A
Wright B

* Some as lease A

RRC#

00142
00148
00259
00260
00262
00283
01430
00266
00288
00270
00271
00271
01414
00273
00274
00776
Q0277
00284
00285
00288
01380
01450
00269
00291
00202
00208
Ca300
00304
00302
00308
00307
00295
00309
00310
00311

EXHIBIT"A”
MOROIL, INC.

UDOD1gL e

Corsicana Shatlow Fisld
Navarmj County, Texas

_ NET REVENUE
INTEREST

0,7825000
07825000
0.8150000
0.8150000
0.8150000

0.8150000"

0.8450000
0.8150000
0.7837500
0.8644790
0.8185147
0.7980067
0,8150000
0.8223440
0.8150000
0.8033323
0.8150000
0.8150000
0.7603125
0.7603125
07628680
0.7766400
0.7526000
0.8150000
0.6743750
0,8202735
0.8275000
0.8650000
0.8132020
0.8400000
0.8150000
08150000
0.8160000
0.8374754

Total Acroago

LEASE
ACREAGE
138,34

67.00
114.33

104.00

144,54
125,78
50.00
322,70
87.50
32.00
50.00

116,40
104.00
337.00
100.00

213,00
177.60
10,00
200.00
138,42
350.40
360.40
40.00
86.00
000
16.60
48.00
888.67
8.00
67.66
108,42
36,00
52,00

4580.68
R ——y

*

Bile
Rp

PROD
WELLS

18
18
4
10
6
15
2
45
5
2
10

19
49
18

24
10

25
17
11
11

21
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EXHIBIT "B" S
MORGOIL, INC, '
Corslcana Shallow Field
Navarro County, Texas
;L
NET REVENUE LEASE PROD INJ :
LEASE + RReC# INTEREST ACREAGE WELLS WELLS 1
Brown #2 #00593 0.7540000 62.77 3 1
Brown #3 ) #00584 0.7540000 101.00 § 4
Tatum A" #00606 0,7200000 40.00 1 0
JN, Edens #01294 0.7825000 §6.38 8 2
JLE. Davant . #01689 0.7825000 18.78 G 1
Pat Coliins #01775 07043750 56,10 1 0
Blankenship #02032 - 0.7825000 283.80 10 1
Glasgow #02033 | 0.7825000 668.20 11 o]
Flrst Nal'l Bank #02212 0.7512500 163.40 14 4]
Davant *g* #02216 0.7825000 94.25 2 1
Kate Wright A-B #02231 0.7903110 98,00 12 0
McMullon #02281 0.8137500 40:01 3 0
A.D. Tucker, Jr, #02493 0.7571094 40.80 2 0
Allan, Shallow #00038 0.8450000 488,40 * 4. 2
Ella Jackson #00089 0.8450000 B 1 0
L.B. Allan #01283 0.8450000 e 1 0
J.F. Alien ‘ #01288 0.8450000 . 5 2
Baum 11 #00589 0.7646777 223.50 8 2 .
Baum 1] #00590 0.7236621 64.50 7 [+
Harwell #01316 0.8450000 33.00 4 0
H. Plerce #01350 0.8450000 145,00 13 1
Chapman ¢ #01407 0.7700000 546.00 13 1
Cavendor B #01650 0.8150000 25.00 7 4
Plarce #01720 0.8150000 114.00 12 3
Chewnlng #00223 0.7200000 105.81 7 1
Barth #00261 0.7925000 132.70 13 2
Boutn Mirus #0263 08150000 103.00 &
Universal Rundie #02380 0.7500000 97.60 12 2
Bortha McKinnoy #02418 0.7828000 60.00 9 2 ,
CLF. A" i #02465 0.8033333 166,20 * § 1
CILF."B" #02534 0.8033333 ver 10
C.LE "¢ #02841 0.8033333 o 27 §
*“*Four Allen Loases Equal 8 Total of 488,40 Acres,
**‘Three C.LF, Loases Equal a Total of 156.2 Agres.
[ —
Total Acros 3408.47
et et s
|
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EXHIBIT ‘;9"30*31818 . Pa :
1741 17 |
LF, Atlen Estate Lease '
(Ineludes Blla duckson, LI Adless, & Alien Shaltow)
Working fnterest: 1009 )
Net Revenue: 8450000
RRCI: 00088, 000KY, 01283, 01285 ]
g
Thint centalis O and Gos Lease dated Jure 17, 1948, recorded In Baok 1164, Page 715, Officlal Publlc
Records, Navarro County, Texns, exeented by Johin C. Allen, Billy J, Allen, Vieginia 5, Fulp, €. 10, Allen, Ethelyn 1t, !
Yarbrough, Laum B, Cardwell, Wibum 1., Allen, and Calvln P, Allen, Jr, ns Lessors, to T, L., Westermn, ns .
Lessee, covering the following described land in Nuvarro County, Texas, to-wil:
48H.4 ncres, more or less, parts of the Jomes Swilih, 1., Mnithews and W, R, Bownen Surveys,
Navarro County, Texos, which lunds are fully deseribed Inn royalty Deed from Mrs, Lour B, Allen, a wldow, (0 8,
W. Allen, dated February 23, (9§ L, and recorded in Volume 518, Page 92, Deed Records, Navarro County, Texas,
Rlghts under this lease aro limlied 1o the base of the Pecon Gap Formatlan or & deplls of 2000 feet which ever is the
deeper, and alf rights below whicl, doptli e reserved by Lessors,
- Barasdall Lease
Warking Interest:  100%
Net Revenue: 8150000
RRCH;  00ase
Lease from Rufus Hordy, vt ol,, ns lessors, to W, 11, Slaley, ns lessee, dated Seplember 20, 1898, recorded
in Volume 98, page 266, Deed Records of Navaro County, Texns, covering 114,33 neres, more op less, In the
Rachel Leach Survey, Mavarro County, Texas
Barry Lease
Working Interest — 100%
Net Revenuer 815000
RRCH: o02060
Leuse from Hryan T, Burry, et al,, as lessors, 1o Corsleatin Petrofeum Company, ns lessee, dated October 5,
1901, recorded n Volune 108, puge 463, Deed Records of Navarro County, Texus, coverlng 104 geres, more or
fess, n the Wi, J, Culrnes Survey, Navarre County, Texus,
Barth
Workbep fulener: top07
Net Rovenier 7925000
RRCH o6t
Al elphts, thle and Interest In the W,ILL Bortit Lense, Sald lease belng recorded fn volume 92, Page 431, of
the Decd Records of Navarro County, Texns, “I'ie Rallroad Coumlsslon number of the Burth fonsc Is #00261, i |
Bavin No,2 Lense
Worklng lmerest; 1009
Net Revenue; 7646777

RECH: onsgy

That cealn ON, Ons and Minerl Lense dated Aprit 16,1945, by and lictween Mrs, Sophia M, Baum, n
witdow, et al, Lussors, and I, R, Cocke, Lessee, Insolur ns It covers 223.5 acres In the Sanel liverett Survey and In
otlier surveys, from the surfisce 1o wdeplh of 1506 leet, Snid Inneds belng all of the Innds covered by sald lease o the
tme o s excentlon, save nnd excepl the Host 100 acres of the 2nd Tract {th Bost Hne of the lywls helug parallel 1o
the West Hne of the A, 8, MeDonald Swrvey), sald ease filed and recorded Il Volume 132, Page 305, Deed of
Records of Navarr Counly, Texys,
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00001318 R
‘ B No.3 Lense e 1241

Working Inferests  160%

Net Rovenwer 7236623

RRCIf 60350

“That certaln O and Gas Minlng Lease dated August 15, 1898, by and between 1, 1oum, Lessor, and B, 1,
Warren, Lessce, Insofar as }t covers 64,5 acres In the A, 8. Mclonald and Samucl Bverety Surveys, sald lease belng
recorded In Volume 98, P'uge 104, Deed Records of Navarro County, Texas,

Benton Leases
Working Interest:  100%
Net Revenue: 8150000
RRCI: 00262

#)  Mineral Reservatlon In Deed from Corsleana Petroleum Company 10 J. W, Denton, dated February 5, 1906,
recorded In Volume 142, page 44, Deed Records of Navarro County, Texas, coverlng 144,54 acres of land
in the W. R, Bowen and R. Henton Survey, Navarro County, Texas;

b} Mineral reservation In Deed from Corsicana Pelroleum Company 1o J, W, Denton, dated February 5, 1906,
secorded In Volume 142, page 49, Deed Records of Navamo County, Texas, covering 48,27 ncres of land In
the W, R, Bowen and R, Healon Surveys, Navarro County, Texas,

Blackburn Lease
Working Interestt  100%
Net Revenue: .8} 50000
RRCH 00263

Lease from Jumes M, Blackbumm, os lessor, 10 Trustees af Magnslia Petroleum Company, as lessee, dated
May 29, 1918, recorded In Volume 207, page 248, Decd Records of Navarra County, Texns, covering 125,78 neres,
more or less, belng all of the 175,78 neres of land, wore or less, descrlbed In sald lease, less and exeept 4 50-acre
fract of fnnd deserfbed In release from Magnolla Petroleum Company, dated Becember 22, 1926, recorded in
Volume 318, page 55, Decd Records of Navarra County, Texas; from the surface thereol down to a depih of 1,500
feut. )

Hlankenship Lease
Waorklng interest:  100%
Net Revennor 7825000
RRC 02032

Oil wid Gag Lease dsted October 7, 1976, exeented by larold 11, Iankenshlp, Lessar 1o Angus Ol & Gas
Compnny, Lessee, recorded In VOL 1 line 872, Page 5941 of the Records of Navarre County, Texas, coverlng 283,9
ucres sitwated I the Morrow aud 1, Powel] Sueveys of Navarra County, Toxas,

Bounds Lense
Worklng Interest:  100%
Net Revenuer 8450000
RRCH: 0t43p

1ease from Rex T, Dounds, et el ns lessee, to R, 11, Maore, Si., ¢l al, as fessor, dated Mny 20, 1958,
recorded I Volunie 647, nage 572, Deed Records of Novarre Caunty, Texns, coverlng 50 neres, more or fess, In the
M. 3, Tidwell Survey, from the surface thereof down to a depth 02,000 feet,

g
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Brelthupt Longs, o o P
Worklug Intorest:  100% SHRig1e pe 1741 g10
Net Revenuer 7825600
RRCH: 00142 )
Lense from Glenna R, Brelihinups, Individunlly, and ns Admintstrator for the Estate of C. A, Brelihpupt, ns
fessors, lo Rife Ol Propertics, Inc., as lessco, dated Mny 22, 1995, recorded In Volume 13 §2, page 129, Deed .
Records of Mavarro County, Texns, coverlng 139.34 weres, more or fesy, In the Wi 1, Calmes Survey, Navarro
County, Texus, A
. Brown No. 2 Lease 1
Working Interest:  100% ; :
Net Revenue; 7540000 :
RRCH: 60593 :
kS
Oll, Gas Mincml Lease covering 62,77 acses shusted In the L. Powell and Wlley Powell Surveys of 4
Navarro County, Texas; and belng the mineml Intorest deseribed in an Asslignment dated Febrnry 1, 1994, from "
Gerald Don Bzell ot al, Assignor to Bobby C. Lonkrord, Asslgnce securded In Volume 1279, Page 880 of the \:5
Records of Navarvo County, Texos, 4
- Brown No. 3 Lense {
Working Interest:  100% f
Net Reveme: 7540000
RRCHE 00594 '
O, Gas and Minernl Lease covering 101,005 ncres shunted I the W, Powell Survey of Navarro County,
Texasy aud being the minersl Interest described in an Assignment dated February 1, 1994, from Gerald Don Brazell

o

2

¢t o, Assignor to lobby C, Laokrord, Asslgnee recorded In Volume 1279:13ugc 880 of the Records of Navarro
County, Texas,

Cavenderi»
Worklng lnterest:  100%
Net Revenue 8150000
RRCiHl; 61690 .

That certuln O, Gas and Miner! Lease dated Marcl 28, 1963, recorded In Book GY8, I'nge 172, Official
ublie Records, Navarro County, Texns, exeéuted by LT, Cavender, ns Lessor, o Southwestern Hydroentbon
Company, us Lessee, coverlng the followlng described land. In Navarro County, Texas:

’ s o fond ot the § 8 MoCondiess Survey In sald Couaty nnd Stote duserthed jis Fultower BHOINNING ot the
Southenst comner of the Hardy and {nlbert 135 sere truct In sald McCandless Survey; TIENCE, N, 30 W, with E
tine of'sald 135 nere tmet 375.5 vrs, to stake for comer; THENCE, 8. 60 W. 375.5 vis, o stake for comer,
THENCE, Sowth 30 Iast 375.5 vrs 1o sinke for corner In south Hio of sold Survey; THENCI, N, 60 B, with 8. e
olsald Survey 375.5 vis, to placo of b Ing and fully deseribed in n deed from Rufus Hardy, et al, to Willard
Parkerdated may 12,1934, and recorded hi Volume 391, Page 420, Deed Reeords, Navarro County, Texas, This
Lease Is Jinited to nnd covers only the oll, gas and mlnerals found or produced above the base of the Woodblne
Sond. Al other ofl, gas snd minerls found or preduced below tho Woadblne Sand helng reserved by Lessor hereln,

Central Lease
Worklng Interest;  100%
Net Revenue: 5150000 )
RRCH: 00265 .

Lease from Magnolla etreleun Company, ns lessor, to Coffield & Gulhrlo, lne,, os Lessee, dated June 26,
1933, reeorded In Volume 357, Pige t4d, Deed Records of Navarro County, Cexns, caverlog 3227 acres In the
Wi, J. Calmes Survey, Navareo Connty, Texus
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. 127244

Warking Interest:  J00%
Net Rovenue; 7700000
RRCH: 014067

Al that certaln fot, et ar parcel of tand, being 546,721 neres sltyated In the ILG, Anderson survey,
Abstract No, 17, Navarro Couny, Texns, and being o part of a called 13797020 nere el conveyed to Blake Glllen,
Trustee and Glen Sodd, from 36, Ine, dated October 23, 1983, recorded tn volume 1015, Puge 304 of Deed Records
of Navarro County, Texas; and also belng the ssme temet of hand more particalarly deseribed as *Exhibiy A" inthe
Oll and Cas Lense between Darbarg Mog, Trustee to C,L, Brown, HI dated March 5, 1991 and recorded In the Deedd
records of Navarro County In Volume 1218, Page 48,

Exhibit A; Limited to the area from the surface down to the bottem of the base of the Pecan Gap Formatlen which
s approximately 2000 feet from the surfuce; All deplhs below the buse of the Pecan Gap Formatlon arc rescryed
unto Lessor; and Lessor reserves (he tight for hselFand lis Lossees and Assigns 1o pass through the area between the
surface and the bawe of the Pecan Gap Formatlon In drllilg for ali, gas and other minerals ol deeper depths that are
sovered by this Jense, and Lossee shnll reasonably eoopernte In the productlon of such other, deeper mincrals,

Chewnlup
Working Interest:  100%
Net Revenue: ,7200000
RRCH anz23

Altrights, title and Interest In the WL Chewnlng lense and wells, sald lease belng recorded in Volume
234, Puge 432, and Volume 321, Page 1, of the Deed Records of Navarro County, Texas, Asslgnment of this Jease
from Chit's Inc, to Rife OH Propentles, Inc. was dated: August 30, 1999,

CLI LEASE, CIF “A", CIF “C»
Workng Intersst;  100%
Net Revenuer 8033333
RRCH, 02465, 02534, 02841

Sald fease dated October 29, 1996 between Corsicana Industrlal Foundatlan, Lessar and Chit's Ine,, Lessce,
Said Lease belng recorded In Volume 1356, Page 14, of the Deed Records of Navarro County, Texas, This Lease
covers those properties previously labeled ns CIF Lease, CIF “A", and CIIP“C” Leases by the Rallroad Commission
of Texns,

Pat Colllns Lense
Working Interestt 100%
Nel Revenuer 70437500

PR, s
Wy Uy Fa

Oll, Gus and Mincral Lease coverlig Tract Az and belng pasticuinrly described by metes ond bounds as
follows, to-wi:

TRACT At BEGINNING of the N W comer of fracl purchnsed from Pt Collins and Humble 0 & R Co. and
deslgnuted as NW comer of Mlidred Tonk Farmg THENCE N 30 W, along Bast slds or road 1168 i, to NW comer
of Pat Cofllns; THIENCE S 60 1} 1739 11 to NE comter off property previously purchased from Colllns; THENCE §
60 W 2212 1, 10 the PLACE OF BIGINNING and contalnlng 56,1 ncres, more or foss, LIMITED 1o formation
within the steatigraphite Interval from surfice (o the base ofthe Austln Chnlk,

Frey
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S B Duvand Lense Bike Y, ol
Working Interest:  100% U001 o
Net Rovenier 7825000 18 wmp
RRCH: 01689

17471

Oil, Gas nnd Minernd Lenso covering 18,75 neres, described In iwo tracts, snd shusted friho Wiley Powel}
Survey of Navarre County, Texus; and belng more partleulnrly described In an Asslgoment of the said lense from
Jorun Co, to Nomm {USA) e, recorded In Volume 125 1, Page 778 of the records of Navarro County, Texns,

Davan! "B" Lense
Worklng Interest:  100%
Net Rovenue: (78250000
RRCH: 02216

Oll, Gas and Mineeal Lenase dated Juno 4, 1979, nod recorded Iy Volume 914, Page 745 of the Records of
Nuvarro County, ‘Texas, coverlng 94,25 neres in the J. Peoples, K, Leach, J. A, Love and Wiley Powell Surveys of
Navarre Connty, Texas; with n depth limitatlon of 1500 feet,

Dreeben Leases
Working Interest:  100%
Net Rovenior 7837500 P
RRCH; 00269

A) Lonse from Jacob Drecben, Bt Ux,, ns Lessors, to G, C. Ken, ns Lessee, dated March 10, 1927, recorded In
Velume 322, Page 266, Deed Records of Navarro County, Texas,

11} lease Morris L, Drocben, Bt AL, ns Lessors, to Cofficld & Guihrle ine., ns Lessee, dated December 31 y
1953, recorded in Volume 561, Page 351, Deed Records of Navarro County, Texns coverlng 27-1/2 ncres,
more o less, In the 8, . McCandless Survey, Navarre County, Texas, from the surfuce thereof downton
deptly of 1,700 feet,

Eekleman Lease
Worklng Interest: — 100%
Net Revenue: 644790,
RRCH: 00270

Lease from Joha Bekleman, Bt Ux,, as Lossors, to J, 15, Whitesclle, as Lussee, doted Augost 18, 1899,
secarched in Volume 102, Pago 507, Deed Records of Navarro County, Texus, covering 32 aeres, more or luss, in the
R, Leach Survey, Navarro County, Texas,

Jo N, Edens, Jdr, Lease
Worklng hnterest, 100%
Net Revenue: 7825000
RRCH: 01294

O, Gas sud Minerad Leaso duted March 2, 1982, excouted by Inter-lrst Bank, Corslennn, NoA., Trustec of the 1, N,
Edeus Trust, of al, Lessor to B, J, Smith O}t Company, Lessce, covering 56,384 neres and 0 nores shtuated In the W,
R. Bowen Survey or Navarro County, Texas; recorded In Volume 987, Page 644 of the Records of Navarro County,
Texns, ) .

=
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Worklng Inforestt 100% idii<Tn T 81ip RP 174
NetReveme:  B185147 %1
RRCH o271

Ells vAM Vel

Lense from Georgla L, 15, Bt Al 53 Lessors, to Blay 1R ON Company, os Lessee dated Aprit 5, 1919,
recorded In Volame 214, Page 433, Deed Records of Navarro County, Texas, covering 50 acres of innd, more or
less, I the W, R, Rowen Survey, Navarro County, Toxns,

. Ellls "B" Lonse
Working Interest;  100% '
Net Revenue; 7980067
RRCH; 00271

A) Lease from Georgla L., Wright, Bt Al as Lessors, to Coffield & Guilirle, Inc., ns Lessees, dated December
18, 1952, recorded In Volume 507, Page 296, Deed Records of Navarro County, Texas, and

B) Lense from Sallle 1. Spence, Et Al., s Lessors, to-Blbert WilHams, ns Lessce, dated Jonunry 6, 1953,
recorded In Volume 547, Page 299, Deed Records of Nu\{nrro County, Toxas,

Sald lust two lenses nbove cover 45,96 neres of land, more or less oul of the W, R, Bowen Survcy. Navarro County,
Texos,

Flembng "A" Lease
Working Interest: — 100%
Net Revenne: 8150000
RRCH: 01414

lease from R, 12, Fleming, as Lessor, to W, R, Deskln, ss Lessee, daled October 20, 1952, recorded In
Volume 543, Page 123, Deed Records of Navarro County, Texas, coverlng 116,4 ncres in the Jnmes Smith Survey,
Navarra County, Texas,

First Nntlonal Bank, Corslennn 1ease

' Worklng lnterest;  100%

Net Revenues 7512500
RRCH: 02242

Gas and Mineral 1ease covering 1534 acres situnted In the Jumes Smith and W, R. Bowen Stlrveys of
Nnvarro Couniy, ‘T'exas, Hhalied fn depth from the surfice of tlle earth to o depth of 2000 feel below the surface; and
iy doserloed I n Deod 0% Trost dated Februiry 23, 1981, reeorded i Volumo 278, Poage 249 or the Deed of
ecords or Navarro County, Texns,

Garvin Lenses
Warking Interest;  100%
Neot Revenue: 8223440
RRCH 00273

a) Lease from J. |, Garvin, as lessor, (o Corslonnn Petroleum Company, as lessee, dated January 3,1913,
recorded In Volume 178, page 224, Decd Records of Navarro County, Toxns;

b) Lense from 3, L. Garvly, ns fossor, to W, 11, Staley, os lessce, dated Scptember 7, 1898, recarded In Volume
U8, puge 132, Deed Records of Navarro County, Texns; and

[3] Lense from J, 1. Garvin, os lessor, 1o Trustees of Magnolin Petrolenm Campany, ns lessce, doted March 22,
1918, recarded In Vahie 207, page 189, Decd Records of Navasro Caunty, Texns,
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fsoflr oy sabd st hree above feuses cover 104 nores o land as set ond- iy Ratifieotion ts-Colield & Cuthirle, e,
from 1. R, Stroube, r., duted Jumiary 30, 1953, recorded In Voltume 347, pge 275, Deed Records of Navarro
County, Toxas,

& A, Garvin Lense B Vol
Workiug interesty  100% oooniglg Rp .

- Nel Revenuer 7825000

{RCH 00148

Lenses from the ‘Thomns ChlldresWilitam D, Thamas, IV; JeT Thomns; James B, Thomas; Mike Thomos;
and Carolyn L, WikofT; as lessors, to RIfe Ol Propertles, Ina,, os lessee, dnted Jung 15, 1995, recorded in Volume
1319, pago 526, Deed Records of Navarre County, T'exas, covering 57 acres, more or less, In the Wat. J, Colries
Survey, Navarro County, Texag,

. Glbson Lease
Working Interest;  100%
Net Rovenue: | R150000 : .
RRCH: 00274 *

Mincrsl Reservation In Deed from Corsleana Petroleum Company to Joln §. Glbson, dated Augusi 26,
1905, recorded In Volume 134, puge 55,"Decd Records of Navarro County, Texns, covering 337 acres of land, more
or fess, Inthe W, R, Dowen Survey, Navarro Caunty, Texas, from the surfice thereof down to the bottom of the
Austin Chalk Formatlon,

Gilletle-1ill Lenses
Working Interests  100%
Net Revenue K0333333
RRCH: 00776

) Lease from Jnmes Hamliton HIL B, ixeeutor of tho Listats of Gttt 11111, desensod, as lessor, 1o Crown
Contral Petroleum Corpoution, ns lessee, dated Ociober 1, 1979, recorded In Volinne 924, page 647, Deed
Records of Navarro County, Texus,

0] Lense from Dorgs 11, Scluimucher, s lessor, to Crown Cettrgl Petrolenm Corporatlon, ns lessee, dnted
October 2, 1979, recorded In Volume 924, poge 649, Deed Records of Navarro County, Texos,

Insofir us the last three leases cover 100 ROTCS, OFS or less, ofthe W, J. Calraes 173 Lengue Survey, Navarro
County, Texus, ’

Glusgow Lepse
Warilng I [5u
Net Revesies 7825000
RRCH; 02033

Cli, Gas and Minerl Lease dnted November 10, 1976, exceuted by Mes. Madelyn Glasgow, Lessor, to
Angus Ol und Gas Corporatlon, Lesseo, coverlng 68,200 ncres n the L. Povwell Burvey, sald lense bhelng recorded in
Vaolumo 872, Page 596 of the Recards of Navarro County, Texns,

Hurdy-Halhert Lease
Workng Inferest: — 100%
Nel Rovenue: 8150000
RRCl: 00277

Lease from Rufus Hardy, of al,, as lessors, to Corslenna Potroleum Company, ns lessee, dated November (8,
1915, recorded in Yolume 195, puge 205, Decd Records of Navareo Caunty, Toxns, Insofur as sakl leaso covers 20
ueies, more ur less, Inthe 8, F, McCundless Survey, Navarro County, Texus, us deserlbed by Asslgnment recorded In
Volwne 3158, Page 233, Deed Records of Navaren County, Texus,
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" Harwell Leuse Biie ' Veox
Working Inicrest;  100% L e T .
Met Revonuer 843000 le1rg
RRCI: 04216

R 1741

All that certaln tract or parec] of land, contuining 33 1/3 acres shuated I the d, 1. Mauhews Stirvey of
Navarro County, and being the Bast ane-lallof 2 66 2/3 mere tmct described In an O and Gag Lease dated February
8, 1919, exceuted by R, 1, Boyd and wife Winnle ¥, Boyd, ns Lessors, to C, 1L Lane, Lessee, recorded in-Volume
244, Page 25 of the Deed Records of Nuvarro County, Texas, sald 33 1/3 acres belug more particularly described by
meles and bounds s follows, to wit:

BEGINNING ol 8 polnt 561 1/3 vrs, N 30 deg, W, of the 8.1, comer of an 80 nere tract conveyed by T. J, Sheffield
1o L. A Dunnogan;

THENCE S, 30 Deg, I, 370 12 vis, lon stake In the West lne of the Jolin Hayrls;

THENCE 8, 60 deg, W, 501 1/2 vis, 1o a sioke for o comer;

THENCE N, 30 deg, W. 370 172 vrs. to n stake In the N, line of the 66 2/3 acre tracy;

THENCE N, 59 172 deg. E. 501 112 vrs, ta the PLACE OF BEGINNING, contalnlng 33 1/3 aeres;

SAVE AND EXCEPT 2.07 ncres of land In as near square as Is proctical surrounding each of the two existing oll
wells, with ench well belng located In the center of the sald 2.07 acres, SAVING AND EXCEPTING a tota] of 4,14
acres of land around the sald wells,

Mills and Garrily Lense
Worklng Interests  100%
Net Revenue; 8150000
RRCH o020y *

Lease from C, C, Robents, et el,, as lessors, to Cuffield & Guthrie, Inc., ns lessces, dated July 28, 1945,
recorded In Volume 435, poge 3, Deed Records of Navarro County, V'exas, coverlng 448 172 acres, more or less, In
the Jehw Peoples Survey, Navarro County, Texns, fram the surfuce thereof down Lo o depth of 1,500 feet,

Kerr Lenses
Worklng Interest: 100%
Net Revenues 8150000
RRCH: 00284
) lense from 8, A, Kem, o3 lessor, to Corsleann Peteoleum Company, as lessee, dated June 13, 1907, recorded

In Volume 148, page 465, Deed Records of Muvaro County, Texas;

+ from Mrs, 8. A, Kerr, as bresor, tn Corsloann Petraloum Company, as lessee, dated Sugust 1, 1000,
ded In Yolume 157, page 308, Deed Records of Navarro County, Texns,

. King "A" Lease
Warkiop Interest:  100%
Net Revenuer 7603125
RRCH; 00285

Lease from Beulah King, of al,, os lessors, fo W, §. Gullirle, as lessee, dated January 1, 1953, recorded In Volume
546, page 232, Deed Records of Navarro County, Texas, coverlng 177.6 acres, iore or less, In the W, J, Calmes
Survey, Navarro County, Texas, from the surlce Hiereol down to u deplh of 2,000 fecl,
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Wlng "B Loanse B )

Working Inferest:  100% ] k Voi P
Net Rovenuer 7603128 Qoooiels RE 1741 e it

RECIE 00286

Lease from Robert King, of al,, 8s lessors, to W, §, Gullyrie, ns fessee, dated Jonunry §, 1953, recorded i
Volume 548, page 54, Deed Records of Navarrs County, Texas, covering 16 acres, more or fess, In the Wm, J,
Caimus Survey, Navarro Catinty, Texns.

Lolspelel Lease
Working fnivresty  100%
Net Revenuer 7629690
RRCif: 01380

Lcus'g from A, L. Lotspelch, as fessor, to Dave Kelton, as lessee, dated January 28, 1958, recorded In
Yolume 578, page 197, Deed Records of Nuvarro County, Texas, Insofar as sald lease covers the herclnafier
deseribed lnnd frony the surfiice down (0 8 deptl of 1,000 feet end an undivided 3/8 of the worklng interest In sald
fease Insofur as it covers sald land from 1,000 feet below the surfiico to o depth of 2,500 foet, described as Lots
1,2,3,4,5,6,7,8,9 and 10 contalning 20 ncres cach as shown by plat altached to the Asslgnment from MarTex Ol and
Gas Co,, et al, to Richard 11, Moore, 8r., ¢f al., dated June 26, 1957, recorded in Volume 632, page 209, Deed
Records of Navarro County, Texos, and belng ol of the land covered by the above deseribed lonse, loss and excopt
the 138,42 neres referred to ns the Lotsheleh TIMDCIH lease next deseribed as item 27,

Lotspeieh MDC Lense
Worklng Interest: 100% ’
Net Revenuer 7766400
RRCH: 01450

Lense from A, L. Lotspeich, ns lessor, to Dave Kelion, ns lessuo, dated January 28, 1955, recorded In
Volame 578, Page 197, Deed Records of Navarro County, Texns, Insofur as lense covers two tracts, Sold first tret
contnlnlng 138,42 vcres more or less in the M. J. Pldwell Survey fram the surfuce lo 4 depth of 1,000 foet, sald
second tmet contalning 20 ncres, more or less, In the M. 3, Tidwell survey, bielng Trocts § ond 9 from a depth of
1,000 feat bolow the surfuce to " depth 072,500 fvet,

McKhincy Lease
Waorklng Interest:  100%
Net Revenue: 752500
RRCH#: aoagy

from Mrs, Berthin MoK inney, ot vir,, m lessars, to Cofflel! & Guitr'e, lue,, s Tassen, dated Junviry

1, 1952, icordud in Yolume 531, page 541, Deed Records of Navarro Counity, Texns, coverlng 3504 avres, more or
less, fiv the W, R, Bowen and the Joln O'Downel] Surveys, Navaro County, Texas,

Herthn McKlnney
Worklug fnterest:  100%
Net Revenuor 7825000
RRCH 02416

Gl Gns and Mincral Lense dated Aprll 6, 1981, from the Estage of Louls Wolens nnd Juck P, McK Inney,
ns Lessors, (o Jeff Buescher, os Lessee, recorded ot Volume 938, Pago 295 of the records of Navarro Counly, Texns,
Insofir ns sald Lease eovers the following described lnnds:

Uelug that certaln truct contalnlng 76,517 reres, more or less, ports of the Peoples and O’ Donnel sUTveys,
which lunds nro Nully set forth und deserlbed o g Deed Irom the First Natlonal Bank of Corsicann, Toxns, to Derthn

MeRinney dated Mareh 6, 1937, Recorded In Volume 380, Pape 43, Deed Records of Navarre County, Texas,
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Munsey Lense B Vol Pa '
Working Interest  100% HDooteis ge -
) Net Revenue:  B202735 1741 424
‘ RRCH: 05296

Lease from B, B, Munsey, el al,, as lessors, to S, . Inmon, as lessee, doted May I, 1916, recorded In
Yolume 200, page 682, Deed Records of Navarro County, Texns, coverlng 99 neres, more or fess, inthe M, §,
Tidwell Survey, Navairo County, Texns,

Y
’ . MeMullen Lease.
Waorklng Interest:  100% !
Net Revenne: 8137500 .
RRCH: 02281
: OH, Gas nnd Mineral Lease coverlng 40,0137 acres In the Lewls Poweil One-Third Lengue Survey (A634)
f of Navarro County, Texas, und being tlle some property deseribed in a Deed from Dr, 1, U, Crosby to the Land
X Bonrd of the State of Texas; nnd also belng the same property descrlbed in on Asslgnment dated March 2, 1993,
! Andrew MeMullen 1o Noram (U.8.A,) file,, recorded In Volume 1264, Page 383 of the .
: Records of Navarro County, Texas; and belng u 0843750000 net revenue Intorests, sulifect 1o the Interests reserved
¥ by MC. MceMullln In the sald Asslgament,
North Mirus Lease
Worklog Interestt  100%
i Net Rovesue: 8743750
RRCH 00292
Lense from Charles Misus, as lessor, to Rufus Hardy, os lessee, dated Sepiember 2, 1R98, recorded In
. Valume 92, page 425, Deed Records of Navarro County, Texns, covering 61 acres, more or fess, In the R, | cach
j Survey, Navarro County, Texas, less and exeept, hewever, the mineral rights below n depth of 1,300 fect under a
1 Au-nere tract of Iand os deserlbed In n refense from CofTicld & Guthrle, Inc, to Mrs, Julls Mirus, dated March 30,
1945, recorded In Volume 414, page 622, Deed Records of Navare County, Texas, 4

Helen H, Mleree Lense
Warking Inferest:  100%
Net Revemo: 8450000
RRCI 01390

Thut certaln O, Gas and Minem! Lense dated June 15, 1989, recarded In Book 1186, Page 636, Officinl Pubilic
Records, Navarre County, Texns Exceuted by Suen 11, Palk and Helen 15, Lander, as Lessor, to Payala Production
Loy, dns, ne'Lessee, covering the folfowing deseribed iand i Navaro Cotinty, Toxns .

Records, Novarro Counly, Fexns, Rights under this lease are Hmlted to the base of the Pecan Gap Fonmntlon or a
depth of 2,000 feet which ever Is the decper, and all rights below which deptls are reserved hy Lessors,

. Pleree Lense
! Worklng interest:  100%

Net Revenve: 8150000

RRCH: 01720

As lo the PMereo Jeasc, this listrument docs niol convey any Interest oxcept the wellbores and cquipment
contuined thereon; and the descriptlon Is Included only for Identification only.

That Certaln Olf and Gas Jease executed by Rufus Hnrdy, a3 Lessor, lo G. C. Kenl, us |ossce, daled Janunry
: 4, 1926, recorded In Book 305, Page 602, Deed Recards, Navarro County, Texns coverlug 114 acres, more or loss,
1l the 8. ¥, MeCandicss Survey, Navarro Counly, Texus;

i That certain Ol and Gos Lense from A, M, Malone, Trusice ns fessor, to Coffield & Gxnl.nlc.r Ine., dated
j December 2, 1939 recarded In Volume 397, P'age 309, Deed Records, Navarro County, Texns, covering 132.1 ncres,
! mare or less by the 8, F, MeCandless Survey, Navirro. County, Texas;
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Limlicd a5 to depth ant ks exceed the base of the Woodblao"A"Zone
approximalely. 3,200 foet below the-sueface, aud mors particulasly described as

(=3 23 Vol o

1741 s
it oveurs st i nvernge depth of
he zone from 3,100 fect to 32

feet that ocours on the Welex Ddnetion Denslty Log of Crown Central's Chapman Well No, 9, jocated 1,770 feet
from the Northeast e and 908 feet from the Southenst Hoe of the L 0. Anderson Survey, A«17, I Navarro
County, Texas, and e correlative thereto B otler wells In tho Corsicana and Powelf Ficld nrens,

South Mirus
Weorking Interesty  100%
Net Revenue: 8150000
RRCIE: 00293

.

Allrights, tile and Interest in the South Mirus Lease. Sald Lease belng recorded In Volume 92, Page 425,

al'the Deed Records of Nuvarro Caunty, Texns,

Stout Lease
Working Interest:  100%
Net Revenues - 8150000
RRC#: 00300

. Lease from J, F, Stout, ns Lessor, to I, M. Len, Bt AL, ns Lessces, doted Februnary 12, 1900, recorded in
Valume 103, page 4008, Deed Records 8f Navaro County, Texns covering 100 neres, more or less, in the 8, P,

McCandiess Survey, Navarro County, Texas,

Strade Lense
Warklng Inferest;  100%
Net Revenuer L B275000
RRCH: 00301

Lease from John Strade, Bt AL, as Lessors, to Americm Well & Prospect
Mareh 5, 1898, recorded in Volume 98, poge 44, Deed Records of Navarre Coninty,

ng Comprny, s Lessee, dated
, Texas, covering 15,5 nercs,

mote or less, inthe Jehy Pcuplu§ Survey, Navarro-Counly, Texas, from the surfhce thereol down to n depth of 1,200

feet,

Tutam "A® Lease
Warklng Interest:  100%
Net Revesuer 720000
RRCH: 00606

Coverlig 40 neres mare or less and deserfbed fy an Asslgnment from Dohb
recarded i Volume 1327, Page 375 of the Reconds or Navarro County, Texns,

West Tufum Lonse
Worklng Interest;
Net Revenus:
RRCil:

y €. Lankford to Noram (U.8.A.) Inc,,

Oll, Gas nid Minersl Lense covers 17-102 nores out of a 57-172 acre tmmel sltunted In the Snmuel Bveret]

Survey of Nuvarro County, Texus, sald 17-1/2 nere et lying West or luterstate

43; nnd belng the snme property

described In an Assignment daled Aprll 1, 1992, from Qerpld Dot Brazell nnd Sherry Renzell, and Robert ltoblnson
and Elln Mao Robluson (o Tycoon Ol Company, recorded Iy Volumg 1249, Page 46 of the Records of Novarro

County, Texas, coverlng 17,5 neres of tand In the Snmwie} Bverell Survey of Navarr

11

o County, Texus.
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) Fhempson Lipgps
Workdog Inferest: $00% plebelal 18218 ge 1741
Net Revenues 8650000
RRCH: ovagz

Vol

Lunse from M, J. Thompson, Bt Ux,, ns lessors, 10T, 3, Carmedy, os Lessce, doteg December 19, 1898,
recorded in Volume 92, page 438, Deed Records of Navarro County, ‘Texas, coverlng 46 acres, more-or fess, I the
R, Lench Survey, Navarra County, Texns,

A D Tucker, Jr, Lense
Wosking Interest:  100%
Net Revenue; 7571094
RRCH: 02493

Oll, Gus and Mlnernt Lenso covering oll thal certaln tmet or purcel contalnlng 40,903 acres In tile W,
Powell Survey of Navarrs County, Texas; nnd belng the same tract described In 0 Deed to Tucker, of af 1o Alvis
Dewey Tucker, Jr, dated Aprll 29, 1968, and recorded fn Yolume 760,1 lage 165 Records of Navarro County, Texas,
Belng n.1875000000 royalty Interest n the property described above,

Unlversnl Rundie
Working Interest:  100%

Net Reveane: 7500000

RRCH: 02380

Sald Leaso belng recorded iy Volume 959, Page 240, of the Deed Records of Navamro Counly, Texas, This
Lense asslgned o Rife Of) Propertles, Inc, by Chlt's, Ine, dated the 30% day of August 1999,

.

Whaterworks Lense
Working Interesl:  100%

Net Revenne; 8132020

RRCH: 00306

Lense from J, 8. Cullinan, s lessor, 1o 1, 8, McKee, os Lessee, dated May 1, 1899, recorded in Yolume
103, page 22, Decd Records of Navarro County, Texns, covering 688,67 neres of land, more or less, s the Jehn
Peoples Survey, In Navarro Counly, Texas; subject (o Relense of Surfuce from Crown Centeal Petroleum
Corporatlon to Rena Flemlng Foundailon for Boys, dated Marc), 8, 1982, recorded In Volume 979, Page 5, Deed
Records of Navarro County, Texns,

West Lense
Working Interest — 100%
Net Revemier 540080
RRCH: wo307

Lease from C, 8, West, s Lessor, (o Corsleann. Off Development Company, as Lessce, dated August 24,
1896, recorded In Volume B2, page 7, Deed Records of Navarro County, Texns, covering 8 ncres, more or loss, in
the Jehu Peoples Survey, Navarro County, Texus, from the surfce thereol down to a depth of 1,200 foct,

Worthy Lense
Working Interest:  100%

Net Revenves 8150000

RRC#: 00295

Lense from ), W, Moore, it Ux., as Lessors, 0 C, 1., Witherspoos, ns Lussee, dated July 18, 1912,
recorded In Yolomo 176, pago 523, Deed Records of Navarro Cownly, Texns, coverlng 67-2/3 neres, more or less, In
the W. J, Cudrres and the W, R, Bowen Surveys, Navirro Coimty, Texs,
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Wright-Milligan Lense
(ki LLWRILWrigi Leasc) Bl Vol
Working Interestz 1009 Uiy gy g Re 1>
Net Bevenner 8150000 41
RRCH: po3oe !
Lease from John J, W, Wright, Bt AL, as Lessors, lo Trustco ar Mugaolln Petraloum Company, as Lessee, ‘ |
dutestJuly 30, 1917, recorded i Volume 202, page 138, Deed Records of Navarro Caunty, Toxss, covering 100,42 !
acees, more of less, b the W, R.‘Bowen Survey, Naviwro County, Texas, from the surfice thercof down to a depth of i
1,500 fuet,
3

' Wright "A" Lense
Working Interests  100%
Net Revenue:  B15000
RRCit: 00310

Mineral Reservatlon In Deed from Corsleana Petroleym Compuny to W, C, Clemients, Jr, dated Qctaber 6,
1905, recorded In Volume 139, puge 451, Deed Records of Navamro County, Texas, vovering 39 acres of Innd, more
orless, Inthe W, R, Bowen Survey, Navarro County, Texps,

Wrlght "1V Lense
Worklng fntorest: 140%

Net Revenue: BI74754
RRCH: oo3gs .

) Lease from J, M, Wriglt, et al,, as lessors, o T, ©, Steibling, ns lessee, dated December 12, 1899, recorded
in Volume 160, page 3, Deed Revords of Navarre Coundy, Texas;

D] Lease from Mrs, M, A Wrlght, et al., ns lessors, to W, 11, Staley, as h.;sscc. dated Janunry 6, 1910, recorded
In Volume 160, page 34, Deed Records of Novarre County, Texps;

lusafir ns said st two lenses above cover 52 neres of land dn the W. J, Colrnes Survey, Navarro Cannly, Texns,

, Knte Wright A nua 1t
Worklng Interest: 10024
Nel Revenue; 7903 14

RRCH: 02231

Oll, Gus mld Minery) Leaso dated March 2, 1982, excouted by Khity Houston of gl to 1, 1 Smhh ot
Company coverlig 98 oores In the B8 Burrow Survey or Navarrg County, Texns, and recorded In Vol 98BS,
Paga 116 ot Res AT Uiy, Texps,

Helng n 0,1875000000 vayalty Interest in the properyglescehed nbave,
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